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Abstract; The paper analyzes two basic ways of listing-backdoor and IPO market in 48 listed news
publishing enterprises in China; and from the perspective of business packaged modes, the stock
market and listed place, the essay focuses on the Spin-off and the overall market, the Main Board,

the SME and GEM, the domestic and overseas three listing modes in the news publishing industry,

and finally proposes some suggestions for publishing enterprises’ selection of listed modes.
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Tab. 1 Statisticson listing type and locations of

press and publishing industry

i 55 2 hEfE PESEE EE &1
P T AR 12 3 0 15
BFT 4 1 1 6
EiI 10 1 0 11
T 1 3 12 16
A1t 27 8 13 48

B s 2011 AR I A A AT M o I L
Bl & B, 2012 (7).

(Z) SRS E S BRI 2 #E RS
E R B EREEFNEES]

1999 4F R “WiEm A8 fR5e L), X
e FE| AT I R Ak i 2 B T 85 2004 4R b
FALH” AE Al g B % Ly, O v P
FEIRER— 5 2006 4F _LifF BRI fise i,
B R SRR A AT B — s 2007 4R, 1T <R AR

20

18 —a— LA

16 + —m— 5% Bl
—e—IPOLETH

14 +

12 +

10 +

8 .

6 -

4 +

2 |

0

SCFF FEARW IS B EMERHE R BT, ST
S & A7 b B e A B BRE AR 5 2007 4FEIL T
“HMUERE” K55 I gl 55 A2 Bl 55 LA TPO
Ty R by, ok SRR AR A — . kR
2012 4, FR B ARl T Al 23k 48 5K
XS HA R R R ) b L T Al 22 i LR 6% 1
0, BT ASMERN . BRI ) Al 48 Hi et
ROAFRZRAL, fe B2 R TR ELE AR XTI
J Al B A A AR K B, R I LAR B
“EEAPOR” MSER, FREDE AR DL
JEM, Dlih " BB EE IR R B LT
B0 RO L T 5 5 AT RIBOR Y P 2B DG R R AE
To I AR Rl A T el KA DG B S
AT PR AL T B OB AN B SR R B, 1999 4F % 2011
A, TG ROl Y B TR ST AR By B,
AyRIZE 2000 4F . 2004 4F . 2007 4F i1 2011 4F B A,
DU, B B G T A 5E . TPO P Ff
IR E S E 1 R,

f L Ny . g )
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

BRI MRS LA . TRASHT . WA . AL . AR E L ARTTIAE L TR SE R s RO BEA T ST AR
E1 ZEFFEURL EHEVHSETHER

Fig.1 Trends in the listing number of China’s press and publication industry
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Tab. 2 Comparing the pros and cons between backdoor listing and IPO market
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Fig. 3 Large publishing and media group backdoor listing
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China’s press and publication industry
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Tab. 4 Requirements distinction in board, small board and the GEM Listing
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